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Grant Thornton Audit Progress Report and Sector Update 

1 Summary and Purpose of Report 

1.1 A progress report and update on emerging national issues and developments 

from our external auditor, Grant Thornton. 

2 Corporate Strategy Priority Area 

2.1 Efficient services for all our residents, maintaining an effective council. 

2.2 An independent audit of the Council’s finances and delivery of service helps to 

ensure efficiency is achieved. 

3 Introduction and Background 

3.1 Attached at [Annex 1] is a progress report and sector update from Grant Thornton 

covering information on a number of areas including: 

 Devolution and reorganisation 

 Local audit reform 

 The future of financial reporting 

 Standards and conduct 

 Finance settlement 2025/26 

 New financial resilience index published by CIPFA 
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 Exceptional Financial Support 

 House of Commons Committee inquiry 

 Homelessness 

4 Financial and Value for Money Considerations 

4.1 The fee for the audit of the 2024/25 Accounts is £163,828.  

5 Risk Assessment 

5.1 None 

6 Legal Implications 

6.1 None 

 

Background Papers None 

Annexes Annex 1 – Audit progress report and sector updates 

 


